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st
 January 2019 

Index Levels :                                                          Market Trend (Nifty):   

INDEX SUPPORTS RESISTANCES 

 

Period Current 

Trend 

Trend Reversal Point 

(TRP) 27Nifty on close 

basis 

NIFTY 
(10906.95) 

10850 / 10780 
10740 / 10690 

10960 / 11120 
11180 / 11750 

Short Term Trend*              UP DOWN BELOW 10560 

SENSEX 
(36386.61) 

36220 / 36170 
35970 / 35700 

36440 / 36560 
36620 / 37000 

Medium Term*             DOWN UP ABOVE        11050 

ITE-35* 
(15143.41) 

------------- -------- Long Term Trend*            UP DOWN BELOW 9950 

*As on 18
th

Jan 2019                                                                                                (*Trend Reversal Point (TRP) is based on close prices.) 

Imtiaz Merchant’s Best Picks                                         Indices 
     

COMPANY 

NAME 
SIZE SECTOR 

CURRENT 

PRICE 

 

Domestic 
Indices 

Close As on 
11

th
 Jan 

Close As on 
18

th
 Jan 

Points % Chg 

Reliance 
Industries 

  Large Cap  Oil & Gas 1183 BSE Sensex 36009.84 36386.61 376.77 1.04% 

Wipro   Large Cap IT 346 Nifty 10794.95 10906.95 112.00 1.03% 

Havells 
India 

Large Cap  Industrial 677 
ITE Shariah 
35* 

14837.98 15143.41 305.43 2.05% 

Titan Large Cap Consumer 960 
S&PCNX 500 
Shariah 

    2879.80      2880.03 0.23 0.00% 

Note: (Buying should be done from a medium to 

long term perspective) 
 

Dollar/Rupee 70.48 71.14 0.66 0.93% 

*Weeklyyield     
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

Market Brief- Markets on the back of improved quarterly result by few large cap companies like 

Reliance, Infosys, Wipro, Hind Unilever etc. and some policy announcement by the Govt. on 
agriculture, infra-structure and DIGITIZATION, and with reduced inflation and better economic outlook 
the markets ended the week on higher note, up over 1 per cent, apart from these companies some 
more Mid and Small cap companies gave improved result but the buoyancy in the market will come 
once the election results are announced that is three to four months away, further with improved 
global markets it appears that the year 2019 will be a better year for Investment. The sectors look 
poised to grow in sectors like Consumer goods, Healthcare, Information Technology and Infrastructure.  
Investors should be stocks specifically and cautiously optimistic on the markets and buy only those 
stocks that are giving consistently good earnings and conversely ignore stocks with poor earnings. 
 

Technical– Technically markets looks poised against the major breakout at 11200 minor 

breakout at 11050, if the markets is successful in clearing the deck of this two major huddle, 
then certainly it will poised to test the all-time  high of around 11800, if closes above this level 
then certainly test much higher levels. However if it fails to close above major huddle of 11200 
and close below 10780 it will once again go for corrective action. Hence the initial range for the 
Nifty is between 10780 and 11050 and wider range of 10700 and 11200.  

 
 

Technical– 
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Global Indices Close Points % Chg 

Dow Jones* 24370.10 162.94 0.67% 

NASDAQ* 7084.46 49.77 0.71% 

FTSE* 6834.92 -27.76 -0.40% 

Nikkei 20666.07 263.80 1.29% 

Hang Sang 27090.81 335.18 1.25% 

Straits Times 3224.34 9.90 0.31% 
#as on 18thJan 2019 

 

FII* Foreign institutional investor DII** Domestic institutional invest 

 

 

 

 

 

 

 

 

 

 

  

 
 
           

Advance/ 

Decline 

Advance Decline AD 

Ratio 

Un-

Changed 

BSE 898 1655 0.54:1 164 

NSE 450 1179 0.38:1 99 

Shariah 
Universe*** 337 721 0.47:1 31 

     

Institutional 

Activity 

Buy Sell Net 

(Cr) 

FII* 3458.07 3582.98 -124.91 

DII** 
3281.77 3282.74 -.97 

News: Wipro Q3 net jumps 30% YoY to Rs 2,510 

cr, announces 1:3 bonus issue 
 
IT services firm Wipro on Friday reported a 30 per 
cent YoY jump in its net profit at Rs 2,510.4 crore 
for October-December quarter of FY19. The 
company had posted PAT of Rs 1,931 crore in the 
year-ago quarter. On sequential basis, the figures 
grew around 33 per cent. The company also 
announced one bonus shares for every three held. 
The company's board also declared an interim 
dividend of nearly Re 1 (US$ 0.01) per equity share 
and ADR (50% on an equity share of par value on 
2). Earnings per share (EPS ) for the period came 
in at Rs 5.57 against Rs 4.03 in the year-ago 
quarter. Total revenue for the quarter grew 10.73 
per cent to Rs 15,150.6 crore. Revenue from the IT 
services segment grew 13 per cent YoY to Rs 
14,666 crore against Rs 12,978 crore reported in 
the year-ago period. It also announced that during 
the nine months ended December 31, 2018, the 
company has reduced its equity holding from 74 
per cent to 11 per cent in Wipro Airport lT Services 
Limited. The loss/ gain on this transaction is 
insignificant. 

 

 
 

*source: Business Standard 

News: Reliance Industries gains 2% as Q3 profit 

beats estimate 
Shares of Reliance Industries gained 2 per cent to Rs 
1,157 apieceon the BSE after the company reported 
a better-than-expected consolidated net profit of Rs 
10,251 crore in October-December quarter 
(Q3FY19). RIL became the first Indian private sector 
company to cross Rs 10,000 crore quarterly profits 
milestone. The company had a profit of Rs 9,420 
crore in the year-ago quarter. Consolidated revenues 
came in at Rs 1,71,336 crore, a growth of 55.9 per 
cent as compared to Rs 109,905 crore in the 
corresponding period of the previous year. Analysts 
on an average had expected a profit of Rs 9,037 
crore on revenue of Rs 119,648 crore for the quarter. 
The gross refining margin (GRM) during the quarter 
under review declined to $8.8 per barrel from $9.5 
earlier, falling for the fifth straight quarter. The 
company’s profit before tax, depreciation and interest 
increased by 20 per cent to Rs 23,801 crore over the 
previous year quarter. The growth in operating profit 
was led by strong operating performance in 
petrochemicals, retail and digital services 
businesses. Significant volume growth and margin 
improvement in key product categories boosted 
petrochemicals segment earnings. Superior product 
and value proposition in retail and digital services 
business are driving customer traction and 
profitability, RIL said in a statement. 

Reliance Jio Infocomm (RJio), the telecom arm of 
RIL, beat Street estimates by reporting a profit of Rs 
831 crore for Q3FY19, up 22 per cent sequentially 
and 65 per cent year-on-year, riding on a sustained 
pace of subscriber additions. “RIL’s telecom and 
retail ventures continue to scale up, while petchem 
has shown resilience under challenging times. Going 
forward, commercialization of the petcoke project, 
IMO-led GRM boost, and the start of KG-D6 satellites 
should support petroleum segment earnings growth, 
while growth of consumer businesses should 
continue. Capex moderation and deleveraging 
remain the key triggers, while asset monetization is a 
positive,” analysts at Emkay Global Financial 
Services said in a result update. Analysts at Elara 
Capital remain positive on margin and volume 
expansion of petchem due to ROGC plant benefits 
and earnings growth from telecom (Jio) and retail. At 
09:51 am; RIL was trading 1 per cent higher at Rs 
1,144 on the BSE, as compared to 0.03 per cent rise 
in the S&P BSE Sensex. A combined 6.01 million 
equity shares changed hands on the counter on 
the BSE and NSE so far. 

*source: Business Standard 
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ITE – 35* Shariah Top Gainers & Losers 
 

#% = 3 months Return 
   

 

   

ITE – 211** Shariah Top Gainers & Losers 
 

# % = 3 months Return 
 
 
 
 

BSE Top Gainers & Losers 

Gainers Losers 

Stocks % Stocks % 

KRBL 12.28% LINDEINDIA -19.99% 

VAKRANGEE    4.98% SPARC -13.72% 

RELIANCE    4.34% SUNPHARMA   -8.52% 

FLFL    3.59% SUNTV   -7.25% 
*as on 18thJan 2019 

 

 

Gainers Losers 

Stocks % Stocks % 

Sun Pharmaceutical 
Industries Ltd. -32% Nestle India Ltd. 16% 

Tata Motors Ltd. -24% 
Titan Company 
Ltd. 15% 

Cipla Ltd. -20% UPL Ltd. 14% 

Oil & Natural Gas 
Corporation Ltd. -15% 

Larsen & Toubro 
Ltd. 14% 

Gainers Losers 

Stocks % Stocks % 

Interglobe Aviation 
Ltd. 43% 

SunPharma Advanced 
Ltd. -45% 

Vinati Organics Ltd. 36% 
Sun Pharmaceutical 
Industries Ltd. -32% 

Kajaria Ceramics Ltd. 32% Quess Corp Ltd. -28% 

V-Guard Industries 
Ltd. 31% Page Industries Ltd. -24% 

Spicejet Ltd. 30% Asahi India Glass Ltd. -23% 

Cummins India Ltd. 27% 
Hexaware 
Technologies Ltd. -23% 

Raymond Ltd. 25% Cipla Ltd. -20% 

VIP Industries Ltd. 23% 
Persistent Systems 
Ltd. -19% 

Colgate-Palmolive 
(India) Ltd. 22% Grasim Industries Ltd. -19% 

Aarti Industries Ltd. 21% 
Zensar Technologies 
Ltd. -19% 
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Stock Universe for January March 2019 

Compliant Status No. of  
Companies 

Percentage of Total  
companies 

Total Market 
Capitalization 

Percentage of Total 
Market Capitalization 

Shariah Compliant Stocks 1326 34.46 8,598,288.40 59.63 

Ratio Based Shariah Non –Compliant 1556 40.44 1,492,294.98 10.35 

Industry Based Non- Compliant 964 25.05 4,329,698.80 30.03 

Total Traded Stocks 3848 99.95 14,420,282.18 100.00 

#as on 18thJan 2019 

 

 

 

 

 

 

 

 

 

 

 

 

 

*ITE-35 Shariah index is a well diversified Index with 35 stocks large size companies developed by Pragmatic Wealth Management research 
group. The ITE-35 Index benchmark against  Sensex& Nifty50. 

** ITE -211 Shariah is a broad based index constitutes 211 companies from large, mid and small size companies spread over 9 Shariah 
permissible sectors.  This is parent (macro Index) and it commensurate with BSE- 500 and S&PCNX 500 

*** Shariah universe comprises of companies derived (Filtered) from total traded stocks on Bombay Stock Exchange (BSE) as per Shariah norms 

Caution: Islamic Investments strictly prohibits intraday trading and Derivative trading. Stocks should only be sold upon procuring the delivery.  

Disclaimer: The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of the securities mentioned. No 
representations can be made that the recommendations contained herein will be profitable or that they will not result in losses. Readers using 
the information contained herein are solely responsible for their actions. Information is obtained from sources deemed to be reliable but is not 
guaranteed as to accuracy and completeness. The above recommendations and Newsletters are based on the theory of Technical & 
Fundamental Analysis Combined. © Pragmatic Wealth Management Pvt. Ltd. 

 

‘Markets are directionally efficient, meaning that today’s price reflects 

what is currently known about the future direction of the markets.’ 

 


